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The role of blockchain applications in enhancing financial transparency: A
case study of the Bank of Baghdad

Omar abdulkhadir khaleel Qusay Ali Al-Dulaimi Mohammed Sami Al-bayati

Abstract

This research aims to analyze the impact of blockchain technology applications
on enhancing financial transparency at the Bank of Baghdad. Given the scarcity
of applied studies addressing this issue in the Iraqi banking sector, this study
contributes to bridging this research gap by identifying the most influential
aspects of blockchain technology in enhancing financial transparency. The
scientific value of this study lies in enriching the relevant literature and
providing practical evidence that can be used to support digital transformation
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and strengthen transparency practices in the banking sector.This study adopted
a descriptive-analytical approach based on inductive and deductive reasoning.
The study population consisted of 120 managers and employees in the
financial, accounting, and technical departments at the Bank of Baghdad. A
stratified random sample of 90 individuals was selected. Ninety questionnaires
were distributed, all of which were received and valid for statistical analysis,
indicating a 100% response rate. The questionnaire, consisting of 40 items, was
used as the primary data collection instrument. Data analysis was conducted
using SPSS version 26 and EViews version 12.

The results showed that blockchain technology applications have a statistically
significant positive impact on enhancing financial transparency. The research
also indicated that the dimensions of decentralization, security, encryption, and
smart contracts explain 78.3% of the variance in the level of financial
transparency. The scientific contribution of this study lies in identifying the
most influential dimensions of blockchain applications in enhancing financial
transparency in the Iraqi banking sector. The study recommends adopting an
integrated strategy for implementing blockchain technology, developing the
digital infrastructure, and training human resources to support effective
financial performance and raise the level of transparency.

Keywords: Blockchain, Financial Transparency, Bank of Baghdad, Smart
Contracts, Decentralization.
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